
Lockheed Martin Corporation Announces Adjustment to Conversion Rate for its Outstanding
Floating Rate Convertible Debentures

June 2, 2008
BETHESDA, Md., June 2, 2008 /PRNewswire-FirstCall via COMTEX News Network/ -- Lockheed Martin Corporation (NYSE: LMT)
today announced that the conversion rate for its $1 billion principal amount of outstanding Floating Rate Convertible Senior
Debentures due 2033 will be adjusted from 13.6528 shares of common stock to 13.7998 shares of common stock for each $1,000
original principal amount of debentures. The resulting conversion price for the debentures will be $72.46. The adjustment will be
effective immediately prior to the opening of business on June 3, 2008. The cumulative adjustment is required, in accordance with
the terms of the indenture governing the debentures, as a result of Lockheed Martin's declaration of dividends in excess of the
quarterly dividend threshold amount of $.12 per share specified in the indenture.

Headquartered in Bethesda, Md., Lockheed Martin employs about 140,000 people worldwide and is principally engaged in the research, design,
development, manufacture, integration and sustainment of advanced technology systems, products and services.
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