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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Emerging growth company ☐
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Election of Dr. Heather Wilson to the Board of Directors

On May 21, 2024, the Board of Directors of Lockheed Martin Corporation (the “Company”) elected Dr. Heather Wilson as a director of the
Company, effective May 22, 2024. Dr. Wilson will serve on the Company’s Classified Business and Security Committee.

The Board of Directors determined that Dr. Wilson is an “independent director” in accordance with the New York Stock Exchange listing
standards, the rules and regulations of the Securities and Exchange Commission (“SEC”) and the Company’s corporate governance
guidelines.

Dr. Heather Wilson is the President of the University of Texas at El Paso. She served as the Secretary of the U.S. Air Force from 2017-2019
and was the President of the South Dakota School of Mines & Technology from 2013-2017. Dr. Wilson represented New Mexico in the U.S.
Congress from 1998-2009, where she served on the House Armed Services Committee, the House Permanent Select Committee on
Intelligence and the House Energy and Commerce Committee. Dr. Wilson is a member of the National Science Board and serves on the
board of directors of Google Public Sector, a subsidiary of Google LLC.

For her service on the Board of Directors, Dr. Wilson will receive the Company’s standard compensation for non-employee directors. A
description of such standard compensation arrangement is filed as Exhibit 10.3 to the Company’s Quarterly Report on Form 10-Q for the
quarter ended September 25, 2022 and incorporated herein by reference. Equity grants to Dr. Wilson will be made in accordance with the
Lockheed Martin Corporation Amended and Restated Directors Equity Plan, a copy of which is filed as Exhibit 10.1 to the Company’s Current
Report on Form 8-K filed with the SEC on April 26, 2018 and incorporated herein by reference. Dr. Wilson is also eligible to defer up to 100%
of her cash fees into the Lockheed Martin Corporation Directors Deferred Compensation Plan, a copy of which is filed as Exhibit 10.2 to the
Company’s Quarterly Report on Form 10-Q for the quarter ended September 24, 2023 and is incorporated herein by reference. Deferred
amounts track the performance of investment options available under the Company’s employee deferred compensation plans or the
Company’s common stock (with dividends reinvested), at the director’s election.

Dr. Wilson will also be covered by the Company’s standard indemnification agreement that the Company enters into with all directors. A copy
of the form of indemnification agreement is filed as Exhibit 10.34 to the Company’s Annual Report on Form 10-K for the year ended
December 31, 2009 and is incorporated herein by reference.

A copy of the press release announcing the election of Dr. Wilson is filed as Exhibit 99.1 to this Current Report on Form 8-K.

Item 9.01 Financial Statements and Exhibits.

(d)    Exhibits

Exhibit No.  Description
99.1 Lockheed Martin Corporation News Release dated May 22, 2024

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

https://www.sec.gov/Archives/edgar/data/936468/000093646822000120/ex103q32022.htm
https://www.sec.gov/Archives/edgar/data/936468/000093646822000120/ex103q32022.htm
https://www.sec.gov/Archives/edgar/data/936468/000093646818000025/ex1018k042618.htm
https://www.sec.gov/Archives/edgar/data/936468/000093646823000123/ex102q32023.htm
https://www.sec.gov/Archives/edgar/data/936468/000119312510040520/dex1034.htm
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Date: May 22, 2024 By: /s/ John E. Stevens  
  John E. Stevens  
  Vice President and Associate General Counsel  



Exhibit 99.1

    

News Release
 

Lockheed Martin Elects Heather Wilson to Board of Directors
  
BETHESDA, Md., May 22, 2024 – Lockheed Martin (NYSE: LMT) today announced its board of directors has elected Dr.
Heather Wilson to the board, effective today.
  
“Dr. Wilson’s deep knowledge of our industry and extensive leadership experience will be a tremendous asset to our company
as we continue to drive innovation and deliver 21st Century Security solutions to our customers,” said Lockheed Martin
Chairman, President and CEO Jim Taiclet. “Heather has a proven track record in government, academia and the private sector,
and I look forward to her strategic insight as a member of the board.”
  
Wilson served as the 24th Secretary of the U.S. Air Force from 2017 to 2019 and is the president of the University of Texas at El
Paso, a 24,000-student research university.

She is the former president of the South Dakota School of Mines & Technology. From 1998 to 2009, she represented New
Mexico in the U.S. House of Representatives and served on the House Armed Services Committee, the House Permanent
Select Committee on Intelligence, and the House Energy and Commerce Committee.

Wilson graduated from the U.S. Air Force Academy and earned her master’s and doctoral degrees as a Rhodes Scholar at
Oxford University in England. She is a member of the National Science Board that oversees the National Science Foundation, is
inaugural chair of the Alliance of Hispanic Serving Research Universities and serves on the board of directors of Google Public
Sector, a subsidiary of Google LLC.

Wilson is considered an independent director under applicable rules and regulations and will serve on the Classified Business
and Security Committee.

About Lockheed Martin

Lockheed Martin is a global defense technology company driving innovation and advancing scientific discovery. Our all-domain
mission solutions and 21st Century Security® vision accelerate the delivery of transformative technologies to ensure those we
serve always stay ahead of ready. More information at Lockheedmartin.com.   
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