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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Election of Debra Reed-Klages to the Board of Directors

On October 25, 2019, the Board of Directors of Lockheed Martin Corporation (“Lockheed Martin” or the “Corporation”) elected Ms. Debra Reed-
Klages as a director of the Corporation, effective November 1, 2019. Ms. Reed-Klages will serve on the Corporation's Audit Committee and
Management Development and Compensation Committee.

The Board of Directors determined that Ms. Reed-Klages is an "independent director" in accordance with the New York Stock Exchange listing
standards, the rules and regulations of the Securities and Exchange Commission ("SEC") and the Corporation's corporate governance
guidelines.

Ms. Reed-Klages, age 63, retired in December 2018 as Executive Chairman of Sempra Energy. She served as Chairman, President and Chief
Executive Officer of Sempra Energy from March 2017 to May 2018, Chairman and Chief Executive Officer of Sempra Energy from December
2012 to March 2017 and Chief Executive Officer of Sempra Energy from June 2011 to December 2012. Previously, Ms. Reed-Klages served as
an Executive Vice President of Sempra Energy and as President and Chief Executive Officer of SDG&E and SoCalGas, Sempra Energy’s
regulated California utilities. She was also previously President and Chief Operating Officer of SDG&E and SoCalGas, and before that,
President of SDG&E and Chief Financial Officer of both companies. She joined SoCalGas in 1978. Ms. Reed-Klages currently serves on the
boards of directors of Chevron Corporation, Caterpillar Inc. and State Farm Mutual. She previously served on the boards of directors of
Halliburton Company and Oncor Electric Delivery Company LLC.

For her service on the Board of Directors, Ms. Reed-Klages will receive the Corporation's standard compensation for non-employee directors. A
description of such standard compensation arrangement is filed as Exhibit 10.1 to the Corporation's Quarterly Report on Form 10-Q for the
quarter ended September 29, 2019 and incorporated herein by reference. Equity grants to Ms. Reed-Klages will be made in accordance with
the Lockheed Martin Corporation Amended and Restated Directors Equity Plan, a copy of which is filed as Exhibit 10.1 to the Corporation's
Current Report on Form 8-K filed with the SEC on April 26, 2018 and incorporated herein by reference. Ms. Reed-Klages is also eligible to
defer up to 100% of her cash fees into the Lockheed Martin Corporation Directors Deferred Compensation Plan, as amended, a copy of which
is filed as Exhibit 10.2 to the Corporation's Annual Report on Form 10-K for the year ended December 31, 2008 and is incorporated herein by
reference. Deferred amounts earn interest at a rate that tracks the performance of investment options available under the Corporation's
employee deferred compensation plans or the Corporation's common stock (with dividends reinvested), at the director's election.

Ms. Reed-Klages will also be covered by the Corporation's standard indemnification agreement with directors which the Corporation enters into
with all directors. A copy of the form of indemnification agreement is filed as Exhibit 10.34 to the Corporation's Annual Report on Form 10-K for
the year ended December 31, 2009 and is incorporated herein by reference.

A copy of the press release announcing the election of Ms. Reed-Klages is filed as Exhibit 99.1 to this Current Report on Form 8-K.
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Exhibit 99.1

    

News Release
Lockheed Martin Elects Debra Reed-Klages to Board of Directors

 
BETHESDA, Md., Oct. 25, 2019 – Lockheed Martin (NYSE: LMT) announced today that its  board of directors has elected Debra
Reed-Klages to the board effective November 1, 2019.

“Debra brings a demonstrated track record of global business leadership and extensive experience in risk management and
environmental and sustainability strategies,” said Marillyn Hewson, Lockheed Martin chairman, president and CEO. “Her unique
experiences and her focus on technology and innovation will bring valuable perspectives to our board.”

Reed-Klages, age 63, retired in December 2018 as executive chairman of Sempra Energy. She served as chairman, president
and chief executive officer of Sempra Energy from March 2017 to May 2018, chairman and chief executive officer of Sempra
Energy from December 2012 to March 2017 and chief executive officer of Sempra Energy from June 2011 to December 2012.
Previously, Ms. Reed-Klages served as an executive vice president of Sempra Energy and as president and chief executive officer
of SDG&E and SoCalGas, Sempra Energy’s regulated California utilities. She joined SoCalGas in 1978. Reed-Klages also serves
on the boards of Chevron Corporation, Caterpillar Inc. and State Farm Mutual. She will serve on the corporation's Audit
Committee and Management Development and Compensation Committee.

About Lockheed Martin
Headquartered in Bethesda, Maryland, Lockheed Martin Corporation is a global security and aerospace company that employs
approximately 105,000 people worldwide and is principally engaged in the research, design, development, manufacture,
integration and sustainment of advanced technology systems, products and services.

For additional information, visit our website: www.lockheedmartin.com.
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